
 

• crisis tendencies and displacements 
• capitalist & non-capitalist relations 
• circuits of capital 
• overaccumulation’s spatio-temporal fixes 
• imperialism, BRICS subimperialism 
• brics-from-below & other solidarities 
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 extra-economic extraction 
in capitalist/non-capitalist relations 

Rosa Luxemburg 
  ‘     Accumulation of capital periodically 

bursts out in crises and spurs capital on to a 
continual extension of the market. Capital cannot 
accumulate without the aid of non-capitalist 
relations, nor … can it tolerate their continued 
existence side by side with itself.  

   Only the continuous and progressive 
disintegration of non-capitalist relations makes 
accumulation of capital possible. 

 



Non-capitalist relations provide a 
fertile soil for capitalism; more 
strictly: capital feeds on the ruins 
of such relations, and although 
this non-capitalist milieu is 
indispensable for accumulation, 
the latter proceeds at the cost of 
this medium nevertheless, by 
eating it up.  
 Historically, the accumulation 
of capital is a kind of metabolism 
between capitalist economy and 
those pre-capitalist methods of 
production without which it 
cannot go on and which, in this 
light, it corrodes and assimilates. 
(p.397) 



Marx emphasises the need for perpetual ‘overproduction’, i.e. 
enlarged reproduction, since a strict policy of simple 
reproduction would periodically lead to reproductive losses. 
(p.63) 

 The course of reproduction shows continual deviations 
from the proportions of the diagram which become manifest  

(a) in the fluctuations of prices from day to day;  

(b) in the continual fluctuations of profits;  

(c) in the ceaseless flow of capital from one branch of 
production to another, and finally in the periodical and cyclical 
swings of reproduction between overproduction and crisis. 
(p.76) 

Luxemburg follows flows and crises of capital 





political economy: follow circuits of capital 

CRISIS 

Source: David Harvey, The Urbanization of Capital (1985) 
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boom,mutual aid 
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immigrant abuse, 
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labour, etc 

 
 
 

Green Economy, biotechnologies, 
Payment  for Eco-system Services 
and other technological fixes to 

ecological crises 

pollution at point of 
production; 
infrastructure 
subsidies, etc 

 

 
 

state social welfare shrinkage, 
means-testing and stigmatisation, 
commercialisation, home-based 
care – alongside authoritarian 

policing 

into capitalist – non-capitalist relations 



political economy: follow the flows of capital 

Source: David Harvey, The Urbanization of Capital (1985) 



1) rising organic composition of K, overproduction 

2) overaccumulation intensifies ruinous competition 

3) capital responds to crisis tendencies: 

• Marx – search for relative and absolute surplus value 

• Luxemburg – capitalist-noncapitalist relations, imperialism 

• Harvey – spatio-temporal fixes, accumulation by dispossession 

4) relative surplus value amplifies overproduction 

5) absolute surplus value leads to imperialism 

6) dominant capitals resist and transfer devalorisation 
to vulnerable spaces and populations, and to nature  

political economy: follow the crises of capital 



territorially-rooted power blocs generated by internal 
alliances (and conflicts) within national boundaries, or 
occasionally across boundaries to regional scale, are the 
critical units of analysis when it comes to fending off the 
devalorization of overaccumulated capital  



The opening up of global markets 
in both commodities and capital 
created openings for other states 
to insert themselves into the 
global economy, first as absorbers 
but then as producers of surplus 
capitals.. They then became 
competitors on the world stage.  

 What might be called  
‘subimperialisms’ arose… each 
developing centre of capital 
accumulation sought out 
systematic spatio-temporal fixes 
for its own surplus capital by 
defining territorial spheres of 
influence…  



Harvey’s augmentation of crisis theory: 
• ‘spatial fix’ – from gentrification to globalisation 

• shifting overaccumulation across space, 
amplifying uneven development 

• ‘temporal fix’ – financialization  

• stalling across time using credit system (mop 
up overproduction now but pay later) 

• ‘accumulation by dispossession’ –  imperialism 

• stealing across space and time, amplifying 
uneven and combined development 



http://davidharvey.org 



Capitalism is the first mode of economy which is 
unable to exist by itself, which needs other economic 
systems as a medium and soil. Although it strives to 
become universal, and, indeed, on account of this its 
tendency, it must break down – because it is 
immanently incapable of becoming a universal form 
of production.  

 In its living history it is a contradiction in itself, and 
its movement of accumulation provides a solution to 
the conflict and aggravates it at the same time. (p.447) 

Luxemburg: the limits of crisis displacement 



Berlin, 1884-85 

‘Scramble for Africa’ 



useful  Africa   
Source: Le Monde Diplomatique, Feb 2011 



Berlin, 1884-85 
 
 
 
 
 
 

Africa carved 



Britain, France, Belgium, 
Portugal, Germany, Italy, Spain, etc 



  Manmohan Singh       Xi Jinping             Jacob Zuma    Dilma Rousseff       Vladimir Putin 

Durban, 2013 

BRICS summit 



 against neocolonialism 
and neoliberalism? 



 or within? 



 BRICS Development Bank ($50 bn) 

 Contingent Reserve Arrangement ($100 bn) 

  
New York Times: 
‘BRICS can agitate for 
a seat at the table’ of 
the global economy, 
through ‘signing new 
financial cooperation 
agreements… [and] 
signaling discontent at 
their lack of influence 
over decision-making 
within the world’s 
existing financial 
institutions, and 
exploring steps to do 
something about it’ 
(April 2012) 

does this 
continent need 

cooking? 



global leaders amplify climate crisis 
Copenhagen Accord, COP 15, December 2009 

• Jacob Zuma (SA) 
• Lula da Silva (Brazil) 
• Barack Obama (USA) 
• Wen Jiabao (China) 

• Manmohan Singh (India) 



climate vulnerability in Africa 

source: Strauss Center, Univ of Texas 







SOUTH AFRICA 

 in context of global crises, enter BRICS 

“a new global 
economic geography 

has been born” 
– President Lula da Silva,  
BRICS Brasilia Summit, 2010 



SOUTH AFRICA (added in 2010) 

why BRICs? answer from New York/London:  
building-block ‘bricks’ of 21st century world capitalism 

Jim O’Neil,  
Goldman 
Sachs 



longer-term resort to the ‘spatial fix’ 
roots of crisis:  

long-term stagnation of  
EU, US and Japan after  

Post-War ‘Golden Years’ 
 



uneven development in GDP growth 

spatial accumulation 
fix in East Asia 



a spatial fix in trade emerges 

 

the US, 
EU (most) 

East Asia, 
Germany, 

Middle East,  



spatial trading fix hits limits 



spatial investment fix hits overaccumulation 
and pressure rises for deglobalisation strategies 



spatial financial fix bursts its boundaries 
emerging markets began closing capital accounts 

renewed 
exchange 
controls 



limits of the temporal fix? 

finance delinks from 
world’s real economy 

 

35 

fin.assets 
 

 
GDP 

market value of financial assets 
and aggregate global GDP at 

current prices (billion US dollars) 
Source : Leda Paulani, USP with 

McKinsey Global Report data 



wealthy governments’ debt 
reached (political) ceiling… 

…vast increase 
mainly reflects 
bailout of US 
and European 
banks in late 

2008 



Source: IMF, Global Financial Stability Report, April 2010 

‘temporal fixes’: derivatives, ‘Quantitative Easing’ 



as temporal fix reaches limits, displacement 
of devalorisation – to the ‘fragile five’ 



The Great Deceleration: BRICS lead 





with rare exceptions, Obama nurtures Africa’s tyrants 

Yanneh Zenawi Gomes Wade 

Mswati Deby Gaddafi Compaore 

Obiang Kagame 





Africa’s existing oil 

• substantial reserves  

• oil and wars: Sudan, 
Angola, Chad, Congo 

• US imports more 
than 20% from 
Africa 

 

http://www.catholicrelief.org/images/oil/Africa-Map-Web-
PS0301-Da.jpg 

(credit: Horace Campbell) 





1. South Africa       599 

2. Botswana        92 

3. Zambia            75 

4. Ghana             43 

5. Namibia           32 

6. Angola             32 

7. Mali                  29 

8. Guinea          21 

9. Mauritania  20 

 Tanzania  20 

 Zimbabwe  20 

Africa’s 
mining 

production 
by country, 

2008 









(denied by African National Congress) 
 

Didier Pereira, a special adviser to 
ousted Central African Republic 
President Francois Bozize, partnered 
with ‘ANC hard man’ Joshua Nxumalo 

and the ANC’s funding arm, Chancellor 
House, to secure a diamond export 
monopoly in the CAR. 
 Pereira is currently partnered to 
the ANC security supremo and 
fundraiser, Paul Langa, and former 
spy chief Billy Masetlha.  







“Africa Rising”! (# of citations) 



“Africa Rising”: GDP percentage increases, 1981-2012 



“Africa Rising” reality check from WB 



what’s rising? multinational corporate profits 
as a percentage of firm equity 

  

 

Source: UN Conference on Trade and Development (2007), World Investment Report 2007, Geneva.  

extractive industries 



and Africa protests Rising  
Agence France Press:: 



Africa protests (and food prices) rising  









halt violence against women 

panel on Chinese contradictions 

350.org meets Pan-African 
Climate Justice Alliance & 

SA anti-coal activists poli-econ seminar with Paez 

climate  
skype-in  
with Bill  
McKibben 



watchdogging of  
BRICS Development Bank  

panel on land-grabs, 
agriculture and water 









The more ruthlessly capital sets about the destruction of 
noncapitalist strata at home and in the outside world, the 
more it lowers the standard of living for the workers as a 
whole, the greater also is the change in the day-to-day 
history of capital. It becomes a string of political and social 
disasters and convulsions, and under these conditions, 
punctuated by periodical economic catastrophes or crises, 
accumulation can go on no longer. But even before this 
natural economic impasse of capital’s own creating is 
properly reached it becomes a necessity for the 
international working class to revolt against the rule of 
capital. (p.447) 

 

Luxemburg: the necessity of revolt 



 

Capital increasingly employs militarism for implementing a 
foreign and colonial policy to get hold of the means of 
production and labour power of non-capitalist countries and 
societies. This same militarism works in a like manner in the 
capitalist countries to divert purchasing power away from the 
noncapitalist strata. The representatives of simple commodity 
production and the working class are affected alike in this way. 
At their expense, the accumulation of capital is raised to the 
highest power, by robbing the one of their productive forces 
and by depressing the other’s standard of living. Needless to 
say, after a certain stage the conditions for the accumulation of 
capital both at home and abroad turn into their very opposite 
— they become conditions for the decline of capitalism. (p.447) 

Luxemburg: the necessity of North-South solidarity 



The break-up of communal property was primarily intended to smash 
the social power of the Arab family associations and to quell their 
stubborn resistance against the French yoke, in the course of which 
there were innumerable risings so that, in spite of France's military 
superiority, the country was in a continual state of war. (p.360) … 

 In 1825, the Congress of the Union under Monroe had decided to 
transplant the Red Indians from the East to the West of the 
Mississippi. The redskins put up a desperate resistance…  (p.383) 

 The ultimate purpose of the British government was clear: long in 
advance it was preparing for land robbery on a grand scale, using the 
native chieftains themselves as tools. But in the beginning it was 
content with the 'pacification' of the Negroes by extensive military 
actions. Up to 1879 were fought nine bloody Kaffir wars to break the 
resistance of the Bantus. (p.394) 

Luxemburg: the necessity of revolt 



economic resistance from below? 



since 2011: Arab Spring, ‘Indignados’ of Spain, 
Greeks and Italians, Occupy in the US and Europe, 

Nigeria Occupy, Senegal, Bulgaria, Turkey, Brazil, etc 





       

  

 

Source: Michael Burawoy 

Polanyi’s double movement:  waves of market power 

social, labor and environmental movements 



       

  

 

Source: Michael Burawoy 

Polanyi’s double movement:  waves of market power 

social, labor and environmental movements 



       

  

Source: Andre Gunder Frank & Martha Fuentes 

social movements in 19th & 20th century history 







SA’s high social protest rate 
3000 violent (thousands more non-violent) from 2009-12 





Mgcineni Noki, 
Lonmin rock 

drill operator 
16 August 2012 

platinum  
under  
Marikana 







SA radical politics: linking the fragments 

 
 
 
 
 
 
 
 
 
 

 
water & electricity 

decommodification, 
defence of housing 

 
 
 
 

Treatment Action 
Campaign wins free 

Anti-Retroviral 
medicines 

renewable energy 
movement  

anti-pollution 
struggles, 
opposing 
mega-project 
infrastructure 

 

strikes 

anti-debt 
 
 

capital controls 

retaking the state: 
Right2Know,  

media, anti-policing 



 

At a certain stage of development there will 
be no other way out than the application of 
socialist principles. The aim of socialism is 
not accumulation but the satisfaction of 
toiling humanity’s wants by developing the 
productive forces of the entire globe. And so 
we find that socialism is by its very nature a 
harmonious and universal system of 
economy. (p.447) 

Luxemburg: the necessity of socialism 


