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] extra-economic extractior}
in capitalist/non-capitalist relations |
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bursts out IN criseand spurs capital on to a

continual extension of the market. Capital cannot

accumulate without the aid of norcapitalist
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existence side by side with itself.

Only the continuous and progressive

disintegration of noncapitalist relations makes
accumulation of capital possible.
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The Accumulation of Capital |

Non-capitalist relations provide a
fertile soll for capitalism; more
strictly: capital feeds on the ruins
of such relations, and although
this non-capitalist milieu Is
Indispensable for accumulation,
the latter proceeds at the cost of
this medium nevertheless, by
eating It up.

Historically, the accumulation
of capital is a kind ofmetabolism
between capitalist economy and
those precapitalist methodsof
production without which it
cannot go on and which, in this

light, it corrodes and assimilates
(p.397)



Luxemburgfollows flows and crises of capite

Marx emphasiseshe need forperpetual¥2 @S NLINH.& ¢
enlarged reproduction, since a strict policy of simple

reprod
(p.63)

uction would periodically lead to reproductive losses.

Thecourse of reproduction shows continual deviations
from the proportions of the diagram which become manifest

(@) int
(b) int
(c) Iint

ne fluctuations of prices from day to day;
ne continual fluctuations of profits;

neceaseless flow of capital from one branch of

productionto another, and finally inthe periodical and cyclica
swings of reproduction between overproduction and crisis.

(p.76)
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political economy:follow the flows of capital
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political economy:follow the crises of capita
1) rising organic composition of Kyerproduction
2) overaccumulationintensifiesruinous competition

3) capital respondgo crisis tendencies:

A Marx ¢ search for relative and absolute surplus value
A Luxemburgg capitalistnoncapitalistrelations, imperialism
A Harvey( spatio-temporal fixes, accumulation by dispossessic
4) relative surplus valuemplifies overproduction

5) absolute surplus value leads tonperialism

6) dominant capitalsesist and transfeidevalorisation
to vulnerable spaces and populations, and to nature



territorially -rooted power blocsgenerated by internal

alliances (and conflicts) within national boundaries, Ol e pn

occasionally across boundaries to regional scale, are [ &=

critical units of analysis when it comds fending off the E-‘
devalorization of overaccumulated capital -2

concentrations of cconamic and polmical power within one region can be-
come a basis for the domination and exploranon of others. Under threat of
devaluation, each regional alliance secks 1o use others as a means to allevaate
its inter nal problems. The strugele over devaluation takes aregional rurn But
the regional differenriarions are rendered unstable thercby. Furthermore, the
variegated mohilities of capital and labour power tend to undermine the very
regional structures they hdp create Regional allances founder on the rockof
international competition and the mpulsion to equalize the rate of prof
(particularly on money capital). The struggle to rcdu:c‘rurmvcr fime re-
orders relative distances and makes nonsense of regional boundarnes, which
are highly porous anyway (even when patralled by customs and imMmIgranon
officers). And when devaluation threatens, individual elements of both capi-
tal and labour can just as easily run for the safest havens as stay in place and
fight ro export the costs to other reglons.




& The opening up of global markets
" In both commodities and capital
sviomevey ClEAtEd openings for other states
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turoarea M Umted States LRERNINE tO insert themselves into the
BRICs B Other ~= World total :

- i global economyfirst as absorbers
ll but then as producers of surplus
4 capitals. They then became

B competitors on the world stage.

What might be called
Wubimperialism§l NP &&0X
developingcentre of capital
accumulation sought out
systematicspatio-temporal fixes
R S s for its own surplus capital by

A defining territorial spheres of
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trification to globalisation

Ashifting overaccum
amplifying uneven

Ulationacross space,
development

Ademporal fix(x; financialization

Astallingacross time

using credit system (mo;

up overproduction now but pay later)
AWdccumulationby dispossessiofx; imperialism

Astealingacross space and time, amplifying
uneven and combined development
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Luxemburgthe limits of crisis displacement

Capitalism ighe first mode of economy which Is
unable to exist by itself, whiclmeeds other economic
systems as a medium and soAlthough it strives to
become universal, and, indeed, on account of this 1
tendency, it must brealdown ¢ becauseat is
Immanently incapable of becoming a universal form
of production.

In its living history It Is a contradiction In itself, an
Its movement of accumulation provides a solution t
the conflict and aggravates it at the same tim.447)







useful Africa

e: Le Monde Diplomatique, Feb 2011



